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MASSANUTTEN PROPERTY OWNERS ASSOCIATION, INC.
RENTAL PROGRAM TRUST AGREEMENT

Owner
A/P

#____________________
#____________________
#____________________
#____________________
#____________________
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Owner:
Owner’s Mailing Address:

Owner’s Telephone:
Trustee:

Email Address:

Massanutten Property Owners Association, Inc. (“MPOA”), 3980 Massanutten Drive, Massanutten, Virginia 22840
Tel: 540/289-9466 or Fax 540/289-9406; Email: rentals@massrentals.net; Website: www.massanuttencondorentals.com
The Premises are a timeshare unit: Period of occupancy:

Unit #

Week

Year

Date of this Agreement:
Owner hereby conveys to MPOA a leasehold in the Premises, and all furniture, furnishings, and kitchen utensils located therein (collectively, the
“Property”), in trust to be held for the benefit of the Owner as beneficiary under this trust agreement and in accordance with the terms of this trust agreement.
PART I Sublease of Property
1. MPOA agrees to use reasonable efforts to sublease the Property for the Owner’s benefit, in accordance with the terms of this trust
agreement. Owner understands, however, that the Property may not be subleased for all periods in which it is available and that it may be subleased
for less than its maximum capacity.
2.

MPOA agrees to make reasonable efforts to collect all rents due, but it shall not be liable for any rents not collected.

3.

MPOA agrees to render monthly statements of receipts, expenses, and charges and to remit the net proceeds monthly to Owner. These
statements will show all receipts, expenses, and charges through the date shown on the statement.

4.

Owner authorizes MPOA, as trustee, to take the following actions in MPOA’s sole discretion:
(a)
(b)
(c)
(d)
(e)
(f)
(g)
(h)
(i)

to execute, renew, and cancel subleases for the Property or any part thereof,
to collect rents due or to become due and give receipts therefor,
to terminate tenancies and to sign and serve such notices as are appropriate,
to institute and prosecute actions for rent or damage of any kind to the Property,
to evict tenants and recover possession of the Property,
to make contracts with utilities and providers of other services,
to obtain any permits which may be required for the sublease of the Property,
to contract with travel agencies for the rental of the unit, and
(for timeshare units only) to pick up keys to the Premises, check-in, or take any other action required to begin occupancy, to the same
extent as Owner can do so.

Owner agrees to assume all expenses incurred as a result of the foregoing.
Owner understands that they are responsible for damages to the property if losses cannot be collected from the renter.
5. Owner also appoints MPOA as Owner’s attorney-in-fact to take any of the actions listed in paragraph four above as MPOA deems advisable, in
the name of the Owner and at the expense of the Owner.
PART II Owner’s Rights and Obligations
6. Owner reserves the right (for himself, his family, and his guests) to occupy the Premises at any time he desires, unless the Property has been
subleased by MPOA as provided in this agreement. Owner shall, however, give to MPOA notice of the dates on which he will be occupying the Premises. If the
Owner finds that he will not be occupying the Premises as he notified MPOA, he will notify MPOA of his change in plans as soon as possible.
7. Owner will not lease or otherwise make the Premises available for occupancy by other persons, firms or corporations for compensation without the
written consent of MPOA.
8. Unless the Premises are a timeshare unit, Owner may reserve a reasonable personal storage area on the Premises for storage of clothing, linens,
and other personal belongings and equipment of Owner. Except for this personal storage area, Owner agrees that all storage areas—including closets, chests,
and bureaus—will be clear and available for use upon sublease of the Property by MPOA.
9. Unless the Premises are a timeshare unit, Owner shall purchase and maintain, at Owners expense, fire and extended coverage insurance, and
additional extended coverage insurance on the Premises and the items located therein in an amount equal to the actual cash value thereof. Owner shall also
purchase and maintain, at Owner’s expenses, liability insurance on the Premises and providing coverage of $300,000 for combined single limit per occurrence.
With respect to all insurance required by this paragraph, MPOA shall be named an additional insured and the policy shall provide for 10 days written notice to
MPOA prior to cancellation. Owner shall furnish to MPOA a certificate or memorandum of insurance coverage showing compliance with this paragraph.
10. Unless the Premises are a timeshare unit, Owner agrees to furnish the kitchen with cooking and eating utensils in quantity sufficient to serve the
needs of the maximum number of occupants established for the dwelling, and to provide adequate space for dining for the same number.
11. Unless the Premises are a timeshare unit, Owner agrees to furnish the items listed on the inventory sheet attached as an exhibit to this contract.
12. Unless the Premises are a timeshare unit, Owner agrees to make use of the linens and housekeeping service provided by or on behalf of MPOA
whenever the Premises are occupied, even by Owner.
13. Unless the Premises are a timeshare unit, MPOA will provide at Owner’s expense all linens, housekeeping service, and cleaning supplies during
all periods in which the Premises are subleased or otherwise occupied with MPOA’s knowledge.
14. If the Premises are a timeshare unit,
(a)

Owner must maintain his account with his timeshare owners association in good standing, and MPOA may deduct any balance due
the owners association from funds otherwise due Owner, and

(b)

Owner warrants that the Premises are not—and will not be—listed with RCI, TRI, or any other exchange or rental agency while this
agreement is in effect.

15. Owner shall ensure that the Property complies with all local, state, and federal laws and regulations, including without limitation the Americans with
Disabilities Act of 1990. MPOA assumes no obligation to bring the Property into compliance with such laws or regulations, and Owner agrees to indemnify MPOA
against any loss caused by a violation of the same.
PART III Administration of the MPOA Rental Trust
16. The Property, together with any rent from it shall be held in the “MPOA Rental Trust.” The MPOA Rental Trust will also include property from and
rent of other owners who have executed agreements similar to this. MPOA may deduct the following from any rent of Owner in the MPOA Rental Trust:
(a)
(b)
(c)

MPOA’s compensation as provided in this trust agreement,
expenses for which the Owner is responsible under this agreement, and
any other debts of Owner to MPOA.

17. MPOA’s compensation under this trust agreement shall be as follows:
(a)

Twenty-five dollars for each twelve month period or portion thereof in which this agreement remains in effect beginning with the date
of this agreement, plus

(b) 30% (Timeshares)
These commissions are in addition to expenses for which the Owner is liable and may be changed by MPOA upon 30 days’ written notice to Owner.
18. Neither MPOA nor any successor trustee shall be required to qualify before any court or make any accounting or settlement of the trust assets or
income, but this provision does not invalidate MPOA’s obligation to provide reports in paragraph three. Any request that the MPOA Rental Trust be administered
as if qualification were required by the terms of this agreement shall ipso facto terminate this agreement, leaving the only obligations of the parties being the
payment of sums due the other and the honoring of any subleases already executed. In no event will qualification, accountings, or settlements be required.
19. MPOA may appoint a successor trustee in its discretion. Any such successor trustee shall have the same powers and obligations as MPOA.
20. MPOA may commingle funds in the MPOA Rental Trust with other funds.
21. If, in the opinion of MPOA, the Property should require alterations, repairs, or service which do not exceed $100, MPOA is empowered, in its
discretion, to make such alterations, repairs, or service without notification to the Owner but at Owner’s expense. All alterations, repairs, or service arranged by
MPOA will be billed at MPOA’s cost, plus 20%. This paragraph does not apply if the Premises are a timeshare unit.
22. Further, MPOA, in its discretion, can affect “Priority Repairs” exceeding $100 without notice to Owner but at Owner’s expense. “Priority Repairs”
include remedies for loss of heat during cold weather, freezing pipes, ruptured water lines, structural damage to the dwelling, electrical failures unrelated to power
outages, and any other situation which could reasonably impair the safety or comfort of a subtenant. All alterations, repairs, or service arranged by MPOA will be
billed at MPOA’s cost, plus 20%. This paragraph does not apply if the Premises are a timeshare unit.
23. The rent to be charged for the sublease, the manner in which the Property is subleased, and all other aspects of the administration of this
agreement are discretionary with MPOA.
PART IV Implementation and Enforcement of this Agreement
24. This agreement contains the entire agreement between the parties with respect to the rental of the Property, and there are no warranties or
promises not contained herein. Except as provided herein, this agreement may be modified only by a writing signed by MPOA and Owner.
agreement.

25. Any notices required or permitted under this agreement shall be effective upon first-class, prepaid mailing to the addresses shown in this

26. Within this agreement, the singular shall include the plural and the masculine shall include the feminine and vice versa, as required to create the
broadest application of these terms.
27. The state courts serving the County of Rockingham, Virginia, shall hear any suit or action concerning this agreement. All parties submit to the
jurisdiction of and agree to venue in such courts. Owner shall pay all expenses of MPOA including reasonable attorneys’ fees, incurred as a result of a breach of
this agreement by Owner or arising out of any sublease agreement entered into pursuant to this agreement.
28. For timeshare units, this agreement will expire after the Owner’s next period of occupancy for the Premises. For all other properties, this
agreement may be terminated by either party upon 30 days’ written notice, provided that no such termination by Owner shall affect the validity of any sublease
entered into by MPOA (or MPOA’s right to commissions therefrom).
29. Owner ratifies and confirms all that MPOA may lawfully do in accordance of this agreement.
30. While it serves as a trustee, MPOA does not operate as a trust company. MPOA’s compensation under this agreement is solely for its services in
subleasing the Property and carrying out its other obligations under this agreement, and MPOA accepts no compensation for its status as trustee.
Massanutten Property Owners Association, Inc.
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